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Punjab Gommunications Limited

20tn November, 2019Pcucs/ lss 8*

The Secretary
The Bombay Stock Exchange Ltd,
Phiroze Jeejeebhoy Towers,
Dalal Street,
Mumbai-400001
Faxi022-22723121

Outcome of Board Meeting- Unaudited (Provisional) Financial Results for
Quarter/Half Year ended 30th September, 2019

Dear Sir,

Pursuant to the Regulation 30 (6) read with Part A of Schedule lll and Regulation 33 (3)

of SEBI (Listing Obligations and Disclosure Requirements), Regulations, 2015, we would
like to inform you that the Unaudited Quarterly Financial Results of the Company
together with Statement of Assets & Liabilities and Cash Flow Statement for the
Quarter/Half Year ended 30'n September, 2019 has been considered and approved by
the Board of Directors in the adjourned 200'n Board Meeting of the Company held on
20th November, 2019.

In this regard, please find enclosed herewith the following information/documents in the
prescribed format as given below:

1. The" Unaudited (Provisional) Financial Results of the Company for the
Quarter/Half Year ended 30u Seotember. 20'19

The Statement of Assets & Liabilities of the Company as on the half year ended
30th September, 2019 as per Regulation 33(3)(f) of SEBI (LODR) Regulations
2015
The Cash Flow Statement for half year ended 30th September, 2019 as per

Regulation 33(3)(g) of SEBI (LODR) Regulations 2015
The Limited Review Report on Unaudited Quarterly Financial Results as
provided by our Statutory Auditors -M/s Raj Gupta & Co., Chartered Accountants.

This is for your information & records please.

Thanking you.

Yours faithfully

(or Punlab Commr-inications Ltd.
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UNAUDITED FINANCIAL RESULTS (PROVISIONAL) FOR THE QUARTER/ HALF YEAR ENDED 3OTH SEPTEMBER.2Olg

b) Purchases of Stock-in-Trade
Change in inventories offinished goods,
Stock-in-Trade and work-in-progress ; (lnct), Dec(+))
Excise duty

Employee benefi ts expense
Finance costs

Depreciation and amortisation expense

245.72

415.64

48.59

1,269.68

3.97

25.15

781.87

20.45

1,197.85

8.23

27.28

1 ,219.'t2
1,165.39

30.54

2,486.29
3'1.69

54.62

before exceptional items and tax (3-4)
tlems

PrcfiV(Loss) before tax (5-6)

Tax Expense
(a) Cunent Tax

otal Comprehensive Income for the perlod (10+11)
Protit(Loss) and Othor Comprchsnsive Income for the pgriod)

Earnings per Equlty Share (EPS) :
(a) Basic

Paid up Eauity Share Capital (Face value of lhe share is Rs '1

their meeting scheduled for 13lh November, 2019, bot the same !!as adjourn€d lo 2oth November, 2019. Therefore, the same have been takeh on record bv the Board of
in lheir adjoumed meeting held on 20th November, 2019.
The abova financial results are preparcd in accordance with Indian Accounting Standards (lnd AS) notified under the Companies (tndian Accounting Standards) Rutes, 2015
Companies (lndian Accounting Standards) Amendment Rules, 2016 being mandatorywe.f. Aprit i,2017.
In tems of Regulation 33(2Xa) of SecLrrjties and Ex

Financial Officer do herebycedify that financial results do notcontain anyfalse or misleading statement orfigures and do not omit ani materiaftact which mav make the
rcnts orfigurcs contained therein misleading

company is p marily €ngaged in the business of telecom and its spares. As the basic nature of these activjties are governed by same sei of risks and returns. rhe sates
|n grouped as single segment in lhe accounts as pef Ind AS'108 dealing with 'Operating Segments' Other income for the year inctudes a sum of Rs.224.92 Lacs beino
the investnents made by the company and Rs. 155.52 lacs being Rental lncome..

The finandal slatements have been prepared in conformity with Indian Accounting Standads and materialitems have been re-measured atfah-value and presented as oer

per Ind AS-19'Employee Benefits', actuadal gain/loss on employee benefils (i.e., post retirement benefits) have been recognized jn Other Comprehensive tncome for Hatf
19-20. Past seNice cost as p€r actuarial valauation of Gratuity amounting to Rs. 84.76 tacs due to proposed change in retirement age from 60 to 58 yearc tacs has
ortioned over the remaining period of FY 19-20. A)nroned over me rcmarnrng perpd ot t- Y 1 9-20. A
figures for th€ previous period have been rcgrcuped and resialed wherever necessary, to make them comparabb. I I

4rlnd on behatr or the Board of Direcrors

,'X@x. rn"/Jb',,*. ,,*fr
Sr. Vice Chairman & I\ID
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Raj Gupta & Co.
CHARTERED ACCOUNTANIS
E-mail :- caraiguptaco@) email.conr
Web Site :- www. carajgu ptaco,com

304911, Sector 38-D,
Chandigarh-160036

Mob. 98156-43637

TIMITED REVIEW REPORT
To

The Board Of Directors
Punjab Communications Limited
Mohali

We have reviewed the accompanying statement of Un-audited Standalone financial results of pUNJAB
COMMUNICATIONS LIMITED ("the company',) for the euarter ended 30th September, 2Ol9 (the
"statement") being submitted by the company pursuant to the requirements of Regulation 33 of the
sEBl (Listing obligations and Disclosure Requirements) Regulations, 2015 (as amended), including
relevant circulars issued bV the SEBI from time to time.

This statement is the responsibility of the company's Management and approved by the companv,s
Board of Directors, has been prepared in accordance with the recognition and measurement principles
laid down in the Indian Accounting standard 34 "lnterim Financial Reporting,, (tnd As 34) prescribeo
under section 133 of the Companies Act, 2013 (,the Act'), SEB| Circular Cfi/CFD/F AC/62/2016 dated 5
July 20L6 (hereinafter referred to as 'the SEBI Circular'), and other accounting principles generalry
accepted in India. Our responsibility is to express a conclusion on these financial statements based on
our review,

we conducted our review in accordance with the standard on Review Engagement (sRE) 2410 ,,Review

of interim.financial information performed by the independent auditor of the entitv,, issued bv the
Institute of Chartered Accountants of India. A review of interim financial information consists of making
inquiries, primarily of company's personal responsible for financial and accounting matters, and applying
analytical and other review procedures. The scope of a review of interim financial information is
substantially less than the scope of an audit conducted in accordance with Standards on Auditing
specified under section 143(10) of the companies Act,2o13 and consequently does not enable us to
obtain assurance that we would become aware of all significant matters that might be identified in an
audit. Accordingly, we do not express an audit opinion.

Based on our review conducted as above, nothing has come to our attention that causes us to believe
that the accompanying statement of Un-audited financial results, prepar.ed in accordance with the
applicable Accounting standards (lnd-AS) and other recognized accounting practices and policies, has
not disclosed the information required to be disclosed in terms of Regulation 33 of the SEBI (Listing
obligations and Disclosure Requirements) Regulations, 2015,as amended, including the manner in which
it is to be disclosed, or that it contains anV material misstatement.

Emphasis of matter paragraph

1. Balances relating to receivables and payables are subject to confirmation.



Raj Gupta & Co.
CHARIERED ACCOUNTANTS
E-mail:- caraisuptaco(!r emril.conr
Web Site :- www,carajgu ptaeo.com
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304911, Sector 39-D.
Chandigarh-16003d

Mob.98156-43637
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As per the information and explanation given to us, the company has been selected fordisinvestment by Cabinet Committee On Disinvestment, Government of punjab, but no finaldecision in this respect has been made till 3oth September, 2019.

The company had invested in 14.g% Redeemabre bonds of u.p. co-operative spinning MitsFederation ttd (upcsMFL) amounting to Rs 69g.74 racs net of commission whose tenure was of18 months' As informed by the management interest for the tenure of r.g months on the given
bonds has been received by the company in the earrier years. upcsMFL faired to redeem theprincipal portion of bonds when th€ company went for redemption. pursuant to this company
has filed petition and after series of hearings in different courts currentry case is running for therecovery of principar (guaranteed by the up Govt), interest and other expenses which have beendue and incurred after the compretion of tenure. However, such interest income and otherexpenses have not been accrued as receivabre in the books of accounts due to its uncertain
nature.


